




   
 
 

 

i 

   

 
SISTERS URBAN RENEWAL AGENCY 

(A COMPONENT UNIT OF THE CITY OF SISTERS, OREGON) 
  

 
OFFICIALS OF THE AGENCY 

JUNE 30, 2012 
 
 
 
 

BOARD OF DIRECTORS 
 
 

NAME           TERM EXPIRES 
LonKellstrom……………………….…………….………...…….…Mayor  December, 2012 
David Asson……………………………….……....……. Council President December, 2014 
Wendy Holzman ..………………….………….………….Council Member December, 2014 
Pat Thompson………………………………….………….Council Member December, 2012 
Sharlene Weed………………………………………..…...Council Member December, 2012 
 
  

 
 
 
 

AGENCY ADDRESS 
Sisters Urban Renewal Agency 

520 E. Cascade Avenue 
Sisters, Oregon  97759 

 
www.ci.sisters.or.us 



 

Members of:  American Institute of Certified Public Accountants 
National Association of Certified Valuation Analysts 

Oregon Society of Certified Public Accountants 

 
                                    110 SE First Street 
                                                                                                             P.O. Box 1533 
                                                                                                             Pendleton, OR 97801 
                                                                                                             Phone:  (541) 276-6862 
                                                                                                             Toll Free:  1-800-332-6862 
                                                                                                             Fax:  (541) 276-9040 
                                                                                                             Web: www.dickeyandtremper.com 
 
 

 
 
 

INDEPENDENT AUDITOR’S REPORT 
 
 

To the Board of Directors 
Sisters Urban Renewal Agency 
Sisters, Oregon 
 
We have audited the accompanying financial statements of the governmental activities 
and each major fund of Sisters Urban Renewal Agency (a component unit of the City of 
Sisters, Oregon) as of and for the year ended, June 30, 2012, which collectively 
comprise the Agency’s basic financial statements as listed in the table of contents.  
These basic financial statements are the responsibility of the Agency’s management.  
Our responsibility is to express opinions on these basic financial statements based on 
our audit.   
 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America.  Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the basic financial statements are free of 
material misstatement.  An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the basic financial statements.  An audit also 
includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall basic financial statement presentation.  
We believe that our audit provides a reasonable basis for our opinions. 
 
In our opinion, the basic financial statements referred to above present fairly, in all 
material respects, the respective financial position of the governmental activities and 
each major fund of the Sisters Urban Renewal Agency, as of June 30, 2012, the 
respective changes in financial position, and the budgetary comparison for the Urban 
Renewal Project Fund, for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 
 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis on pages a through f be presented to 
supplement the basic financial statements. Such information, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards 
Board, who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. We 
have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America,  
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Statement of Activities: 
The following table compares revenues and expenses for the government activities. 
 

Table 2 
Urban Renewal Agency - Changes in Net Assets 

 

Revenues:
 Program revenues:
    Charges for services $ -              $ -              $ -              
 General revenues:
    Taxes 131,877  171,747  (39,870)   
    Interest and investment earnings 2,968      3,764      (796)        
    Other revenue -              -              -              
     Total revenues 134,845  175,511  (40,666)   

Expenses:
Community development 3,687      103,269  (99,582)   
Interest on long-term debt 22,606    28,731    (6,125)     
     Total expenses 26,293    132,000  (105,707) 

Increase in net assets before transfers 108,552  43,511    65,041    
Net assets, July 1 (126,212) (169,723) 43,511    
Net assets, June 30 $ (17,660) $ (126,212) $ 108,552  

2011
Total Change

+ (-)
Governmental Activites 
2012

 
 

The following chart shows the share of revenues supporting Urban Renewal activities.  
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